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���,QWURGX]LRQH��

&RQ�OD�VHQWHQ]D�GHO ����OXJOLR�������QHO �FDVR�2OLDUL �H�D� �FRQWUR�,WDOLD�OD�&RUWH�GL �6WUDVEXUJR�KD
DFFHUWDWR �OD �YLROD]LRQH �GHOOnDUW� �� �&('8 �GD �SDUWH �GHOOn,WDOLD �SHU �DYHU �RPHVVR �GL �DGRWWDUH �XQD
OHJLVOD]LRQH�GLUHWWD�DO�ULFRQRVFLPHQWR�H�DOOD�SURWH]LRQH�GHOOH�XQLRQL�FLYLOL �WUD�SHUVRQH�GHOOR�VWHVVR
VHVVR��DO�GL�Ob�GHO�FODPRUH�PHGLDWLFR�FKH�OD�SURQXQFLD�KD�JLb�VXVFLWDWR��HVVD�SRQH�GLYHUVL�LQWHUURJDWLYL
TXDQWR �DO �UDJLRQDPHQWR �HIIHWWXDWR �GDOOD �&RUWH �SHU �JLXQJHUH �D �WDOH �FRQFOXVLRQH� �QRQFKc �TXDQWR
DOOnLPSDWWR �GHOOD �VWHVVD �VXOOnRUGLQDPHQWR �LWDOLDQR �H �GHJOL �DOWUL �6WDWL �GHO �&RQVLJOLR �Gn(XURSD �FKH
SUHVHQWDQR�XQD�VLWXD]LRQH�DQDORJD�

���,�IDWWL�GL�FDXVD��

/D�SURQXQFLD�WUDH�RULJLQH�GD�GXH�ULFRUVL�ULXQLWL��Q�����������H������������SUHVHQWDWL�GD�WUH�FRSSLH�GL
SHUVRQH�GHOOR�VWHVVR�VHVVR��L�VLJQRUL�2OLDUL�H�$���)HOLFHWWL�H�=DSSD��=DFFKHR�H�3HUHOOL�&LSSR��1HO�SULPR
FDVR��L�VLJQRUL�2OLDUL�H�$���ULFRUUHQWH�FKH�KD�FKLHVWR�H�RWWHQXWR�OnDQRQLPDWR��DYHYDQR�LPSXJQDWR�SUHVVR
LO�7ULEXQDOH�GL�7UHQWR��VHQ]D�VXFFHVVR��LO�GLQLHJR�RSSRVWR�GDOOnXIILFLDOH�GHOOR�VWDWR�FLYLOH�GL�SURFHGHUH
FRQ�OH�SXEEOLFD]LRQL��1HOOnDPELWR�GHO�JLXGL]LR�GL�DSSHOOR�VXFFHVVLYDPHQWH�LQVWDXUDWR��HUD�VWDWR�DQFKH
VROOHYDWR�LO�ULQYLR�DOOD�&RUWH�FRVWLWX]LRQDOH�FKH�KD�SRUWDWR�DOOD�IDPRVD�VHQWHQ]D�����������LQ�FXL�OD
&RUWH�VL�HUD�SURQXQFLDWD�SHU�OnLQDPPLVVLELOLWb�GHOOD�TXHVWLRQH��ODVFLDQGR�DO�OHJLVODWRUH�LO�FRPSLWR�GL
GLVFLSOLQDUH�OD�PDWHULD��$QFKH�L�VLJQRUL�)HOLFHWWL�H�=DSSD��FRQYLYHQWL��DYHYDQR�ULFKLHVWR�DOOnXIILFLDOH�GL
VWDWR�FLYLOH�GL�SURFHGHUH�DOOH�SXEEOLFD]LRQL��PD�QRQ�DYHYDQR�VXFFHVVLYDPHQWH�DWWLYDWR�DOFXQD�D]LRQH
SHU�RSSRUVL�DO�GLQLHJR��/D�PHGHVLPD�ULFKLHVWD�HUD�VWDWD�DQFKH�SUHVHQWDWD�GDL�VLJQRUL�=DFFKHR�H�3HUHOOL
&LSSR��L�TXDOL�DYHYDQR�SRL�LPSXJQDWR�LO�GLQLHJR�GHOOnXIILFLDOH�GL�VWDWR�FLYLOH�VROR�LQ�SULPR�JUDGR��VHQ]D
ULFRUUHUH�LQ�DSSHOOR�DYYHUVR�OD�VHQWHQ]D�

���,O�SURFHVVR�D�6WUDVEXUJR��

/H�WUH�FRSSLH�VL�VRQR�TXLQGL�ULYROWH�DOOD�&RUWH�GL�6WUDVEXUJR�ODPHQWDQGR�OD�YLROD]LRQH�GHJOL�DUWLFROL��
�GLULWWR �DO �ULVSHWWR �GHOOD �YLWD �SULYDWD �H �IDPLOLDUH�� ��� ��GLULWWR �DO �PDWULPRQLR� �H ��� ��GLYLHWR �GL
GLVFULPLQD]LRQH� �&('8� �1HO �SURFHVVR �VRQR �LQWHUYHQXWH �DQFKH �GLYHUVH �DVVRFLD]LRQL� �)bGbUDWLRQ
,QWHUQDWLRQDOH�GHV�OLJXHV�GH�'URLW�GH�Og+RPPH��),'+���$GYLFH�RQ�,QGLYLGXDO�5LJKWV�LQ�(XURSH��$,5(
&HQWUH���(XURSHDQ�5HJLRQ�RI�WKH�,QWHUQDWLRQDO�/HVELDQ��*D\��%LVH[XDO��7UDQV�DQG�,QWHUVH[�$VVRFLDWLRQ
�,/*$�(XURSH����(XURSHDQ�&RPPLVVLRQ�RQ�6H[XDO�2ULHQWDWLRQ�/DZ��(&62/���8QLRQH�IRUHQVH�SHU�OD
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WXWHOD �GHL �GLULWWL �XPDQL ��8)7'8� �H �/HJD �,WDOLDQD �GHL �'LULWWL �GHOOn8RPR ��/,'8� �FRQJLXQWDPHQWH�
On$VVRFLD]LRQH�5DGLFDOH�&HUWL�'LULWWL�H�(XURSHDQ�&HQWUH�IRU�/DZ�DQG�-XVWLFH��(&/-���,O�*RYHUQR�LWDOLDQR
KD�HFFHSLWR�OD�WDUGLYLWb�GHO�GHSRVLWR�GHOOH�RVVHUYD]LRQL�GL�),'+��$,5(�&HQWUH��,/*$�(XURSH��(&62/�
8)7'8�H�8'8��HVVHQGR�VWDWH�SUHVHQWDWH�GRSR�OD�VFDGHQ]D�GHO�WHUPLQH�DVVHJQDWR��OD�&RUWH��WXWWDYLD�
KD�GHFLVR�GL�DPPHWWHUOH��QRQRVWDQWH�LO�GHFRUVR�GL�GHWWR�WHUPLQH��FIU��SDU����GHOOD�VHQWHQ]D��

���/H�TXHVWLRQL�GL�ULFHYLELOLWb��LO�SUHYLR�HVDXULPHQWR�GHL�ULPHGL�LQWHUQL�H�LO�WHUPLQH�GL�VHL�PHVL��

3XU �QRQ �DYHQGR�L �ULFRUUHQWL �HVDXULWR �L �ULPHGL �LQWHUQL �SUHGLVSRVWL �GDOOR �6WDWR �LWDOLDQR� �OD �&RUWH �GL
6WUDVEXUJR�KD�ULWHQXWR�L �ULFRUVL �ULFHYLELOL� �LQ�TXDQWR�OnHYHQWXDOH�D]LRQH�LQWHQWDWD�SUHVVR�OH�DXWRULWb
LWDOLDQH�QRQ�VDUHEEH�VWDWD�DVVLPLODELOH�DG�XQ�lULFRUVR�HIIHWWLYRm��RYYHUR�WDOH�GD�FRQVHQWLUH�DJOL�VWHVVL�GL
RWWHQHUH�OD�ULSDUD]LRQH�GHO�SUHJLXGL]LR�VXELWR��FIU��SDUU�����������,O�*RYHUQR�LWDOLDQR�KD�HFFHSLWR��SRL��LO
GHFRUVR�GHO�WHUPLQH�GL�VHL�PHVL�SHU�OnDYYLR�GHOOnD]LRQH�SUHVVR�OD�&RUWH�GL�6WUDVEXUJR��LQ�TXDQWR�L
ULFRUUHQWL�2OLDUL�$��H�=DFFKHR�3HUHOOL�&LSSR�KDQQR�GHSRVLWDWR�LO�SURSULR�ULFRUVR�VROR�XQ�DQQR�GRSR�OH
VHQWHQ]H�LPSXJQDWH��PHQWUH�QHO�FDVR�GHL�VLJQRUL�)HOLFHWWL �H�=DSSD��FRPH�GHWWR��QRQ�YL�HUD�VWDWD
DOFXQD �D]LRQH �JLXGL]LDULD�� �/D �&RUWH� �WXWWDYLD� �KD �FRQVLGHUDWR �FKH� �WUDWWDQGRVL �GL �XQD �VLWXD]LRQH
SHUVLVWHQWH��LQ�UDJLRQH�GHOOD�SHUGXUDQWH�ODFXQD�OHJLVODWLYD��VXVVLVWH�XQD�YLROD]LRQH�FRQWLQXD�DL�VHQVL
GHOOD�SURSULD�JLXULVSUXGHQ]D�H��GXQTXH��LO�WHUPLQH�GL�VHL�PHVL�QRQ�SXf�HVVHUH�FRQVLGHUDWR�GHFRUVR��FIU�
SDU������

���,O�PHULWR��OH�REEOLJD]LRQL�SRVLWLYH�H[�DUW����&('8�H�LO�PDUJLQH�GL�DSSUH]]DPHQWR�GHOOR�6WDWR��

1HO�PHULWR��OD�&RUWH�VL�FRQFHQWUD�VXOOnDQDOLVL�GHO�FDVR�DOOD�OXFH�GHOOnDUW����&('8��ULFRUGDQGR�FKH�WDOH
QRUPD��GLUHWWD�D�SURWHJJHUH�JOL�LQGLYLGXL�GDOOH�LQJHUHQ]H�DUELWUDULH�GHOOR�6WDWR�QHOOD�ORUR�YLWD�SULYDWD�H
IDPLOLDUH��SXf�DQFKH�LPSRUUH�D�TXHVWnXOWLPR�OnDGR]LRQH�GL�PLVXUH�SRVLWLYH�SHU�DVVLFXUDUH�LO�ULVSHWWR
HIIHWWLYR�GHL�GLULWWL�GDOOD�VWHVVD�WXWHODWL��FIU��SDU��������1HOOnDSSOLFDUH�OH�PLVXUH�SRVLWLYH��OR�6WDWR�JRGH�GL
XQ�FHUWR�PDUJLQH�GL�DSSUH]]DPHQWR��PD��VHFRQGR�OD�JLXULVSUXGHQ]D�GHOOD�&RUWH��TXDQGR�VL�WUDWWD�GL
DVSHWWL�SDUWLFRODUPHQWH�LPSRUWDQWL�GHOOD�YLWD�SULYDWD��WDOH�PDUJLQH�SXf�HVVHUH�VRJJHWWR�D�UHVWUL]LRQL�
7XWWDYLD��TXDQGR�QRQ�Fnd�FRQVHQVR�VXO�SXQWR�WUD�JOL�6WDWL�GHO�&RQVLJOLR�Gn(XURSD��VLD�FRQ�ULIHULPHQWR
DOOD�FRQVLGHUD]LRQH�GHJOL�LQWHUHVVL�LQ�JLRFR�FKH�DO�PRGR�PLJOLRUH�SHU�WXWHODUOL��LQ�SDUWLFRODUH�RYH�LO�FDVR
VROOHYL�TXHVWLRQL�GL�SDUWLFRODUH�VHQVLELOLWb�PRUDOH�R�HWLFD��LO�PDUJLQH�GL�DSSUH]]DPHQWR�GHYH�HVVHUH�SLg
DPSLR��*HQHUDOPHQWH��RVVHUYD�OD�&RUWH��LO�PDUJLQH�GL�DSSUH]]DPHQWR�GHOOR�6WDWR�d�SLXWWRVWR�DPSLR
DQFKH�TXDQGR�DOOR�VWHVVR�d�ULPHVVR�LO�ELODQFLDPHQWR�WUD�JOL�LQWHUHVVL�SXEEOLFL�H�TXHOOL�SULYDWL��SDU�������

/D�&RUWH� �ULFKLDPDQGR�OD�SURSULD�UHFHQWH�JLXULVSUXGHQ]D�LQ�WHPD�GL �GLULWWL �GHOOH�FRSSLH�VDPH�VH[
�6FKDON�DQG�.RSI�H�9DOOLDQDWRV���ULEDGLVFH�FKH�OH�FRSSLH�IRUPDWH�GD�SHUVRQH�GHOOR�VWHVVR�VHVVR�KDQQR
OD �PHGHVLPD�FDSDFLWb �GL �GDUH �YLWD �DG �XQD �UHOD]LRQH �VWDELOH �HG �KDQQR �LO �PHGHVLPR�ELVRJQR �GL
ULFRQRVFLPHQWR�H�GL�SURWH]LRQH�GHOOD�SURSULD�XQLRQH�GL�TXHOOH�IRUPDWH�GD�SHUVRQH�GL�VHVVR�GLYHUVR��/D
&RUWH�SUHQGH�DWWR�GHOOnHVLVWHQ]D��QHO�GLULWWR�LWDOLDQR��GHL�FRQWUDWWL�GL�FRQYLYHQ]D�H�GHL�UHJLVWUL�GHOOH�XQLRQL
FLYLOL��LVWLWXWL�GHVFULWWL�DL�SDUU�����k����GHOOD�VHQWHQ]D���PD�ULWLHQH�FKH�WDOL�VWUXPHQWL�QRQ�VLDQR�VXIILFLHQWL
D�JDUDQWLUH�XQ�ULFRQRVFLPHQWR�H�XQD�SURWH]LRQH�HIIHWWLYL�DOOH�FRSSLH�GHOOR�VWHVVR�VHVVR��1HO�SULPR�FDVR�
LQIDWWL��WDOL�FRQWUDWWL��SXU�GLVFLSOLQDQGR�DOFXQL�DVSHWWL�GHOOD�FRQYLYHQ]D��cIDLO�WR�SURYLGH�IRU�VRPH�EDVLF
QHHGV�ZKLFK�DUH�IXQGDPHQWDO�WR�WKH�UHJXODWLRQ�RI�D�UHODWLRQVKLS�EHWZHHQ�D�FRXSOH�LQ�D�VWDEOH�DQG



FRPPLWWHG�UHODWLRQVKLS��VXFK�DV�LQWHU�DOLD��PXWXDO�ULJKWV�DQG�REOLJDWLRQV�WKH\�KDYH�WRZDUGV�HDFK�RWKHU�
LQFOXGLQJ�PRUDO�DQG�PDWHULDO�VXSSRUW��PDLQWDLQDQFH�REOLJDWLRQV�DQG�LQKHULWDQFH�ULJKWVd��OD�FULWLFD�GHOOD
&RUWH�ULJXDUGD��TXLQGL��LO��FRQWHQXWR�VWUHWWDPHQWH�HFRQRPLFR�GL�WDOL�VWUXPHQWL��3HUDOWUR��VRWWROLQHD�OD
&RUWH��WDOL�FRQWUDWWL�SUHVXSSRQJRQR�OD�FRDELWD]LRQH��PHQWUH�OnHVSHULHQ]D�GLPRVWUD�FKH�YL�VRQR�XQLRQL��H
PDWULPRQL��VWDELOL�DQFKH�VHQ]D�TXHVWR�UHTXLVLWR��SDU��������&RQ�ULIHULPHQWR�DL�UHJLVWUL�GHOOH�XQLRQL�FLYLOL�
OD �&RUWH �ULWLHQH �FKH �LO �ORUR �FDUDWWHUH �VLPEROLFR �QRQ �VLD �VXIILFLHQWH �D �FRQVHQWLUH �SURWH]LRQH �H
ULFRQRVFLPHQWR�DOOH�FRSSLH�GHOOR�VWHVVR�VHVVR��,QROWUH��OD�&RUWH�VRWWROLQHD�FKH��GD�XQ�ODWR��QRQ�d
SRVVLELOH�RWWHQHUH�XQ�ULFRQRVFLPHQWR�GHOOH�XQLRQL�SHU�YLD�JLXGL]LDOH��SDU��������GDOOnDOWUR��EDVDQGRVL
VXOOH�LQIRUPD]LRQL�IRUQLWH�GDOOD�$VVRFLD]LRQH�5DGLFDOH�&HUWL�'LULWWL��ULVXOWD�FKH�VROR�LQ�DOFXQL�FDVL�OLPLWDWL
OD�OHJJH�ULFRQRVFH�SDFLILFDPHQWH�L �GLULWWL �HG�L �ELVRJQL�GHOOH�FRSSLH�GL�SHUVRQH�GHOOR�VWHVVR�VHVVR�
FRVWULQJHQGR�TXHVWL�XOWLPL�D�ULYROJHUVL�IUHTXHQWHPHQWH�DOOH�DXWRULWb�JLXGL]LDULH�H�DPPLQLVWUDWLYH��LQ�XQD
VLWXD]LRQH�GL�WRWDOH�LQFHUWH]]D��SDU�������

6HFRQGR�OD�&RUWH��TXLQGL��OnDWWXDOH�SURWH]LRQH�RIIHUWD�GDOOnRUGLQDPHQWR�LWDOLDQR�d�FDUHQWH�QRQ�VROR�QHL
FRQWHQXWL��LQ�TXDQWR�QRQ�FRQVHQWH�GL�ULVSRQGHUH�DL�eFRUH�QHHGVf�GL�XQD�FRSSLD�FKH�KD�XQD�UHOD]LRQH
GXUDWXUD��PD�DQFKH�QRQ�VXIILFLHQWHPHQWH�VWDELOH��LQ�TXDQWR�VDUHEEH�GLSHQGHQWH�GDOOD�VLWXD]LRQH�GL
FRQYLYHQ]D�GHOOD�FRSSLD�H�GDOOD�DWWLWXGLQH�GHOOH�FRPSHWHQWL�DXWRULWb�DPPLQLVWUDWLYH�R�JLXGL]LDULH��SDU�
������6HFRQGR�OD�&RUWH��LQROWUH��HVLVWHUHEEH�XQ�FRQIOLWWR�WUD�OD�UHDOWb�VRFLDOH�GHL�ULFRUUHQWL��FKH�YLYRQR
DSHUWDPHQWH�OD�SURSULD�UHOD]LRQH�LQ�,WDOLD��H�OD�OHJJH��OD�TXDOH�QRQ�QH�FRQVHQWH�XQ�ULFRQRVFLPHQWR
IRUPDOH �VXO �WHUULWRULR ��SDU� ������ �%DVDQGRVL ��DQFRUD �XQD �YROWD� �VXOOH �VWDWLVWLFKH �GHSRVLWDWH �GDOOD
$VVRFLD]LRQH�5DGLFDOH�&HUWL�'LULWWL��OD�&RUWH�FRQVLGHUD�FKH�TXHVWD�OHJLVOD]LRQH�VDUHEEH�XWLOH�DG�XQD
FRQVLVWHQWH�SDUWH�GHOOD�VRFLHWb�

/D�&RUWH�FRQFOXGH��TXLQGL��DIIHUPDQGR�FKH�OH�FRSSLH�GHOOR�VWHVVR�VHVVR�KDQQR�XQ�SDUWLFRODUH�LQWHUHVVH
DG�DFFHGHUH�DG�XQD�IRUPD�GL�XQLRQH�FLYLOH�R�UHJLVWUDWD��LQ�TXDQWR�TXHVWD�VDUHEEH�OD�IRUPD�PLJOLRUH
DIILQFKc�OH�VWHVVH�SRVVDQR�FRQVHJXLUH�LO�ULFRQRVFLPHQWR�H�OD�WXWHOD�GHOOD�SURSULD�UHOD]LRQH��DWWULEXHQGR
DOOD�VWHVVD�L�eFRUH�ULJKWVf�GL�XQD�FRSSLD�LQ�XQD�VWDELOH�H�GXUDWXUD�XQLRQH��SDU�������

6HFRQGR�OD�&RUWH��LQROWUH��OR�6WDWR�LWDOLDQR�QRQ�DYUHEEH�GLPRVWUDWR�OD�VXVVLVWHQ]D�GL�LQWHUHVVL�SXEEOLFL
FKH��QHO�ELODQFLDPHQWR��DYUHEEHUR�SRWXWR�JLXVWLILFDUH�XQD�UHVWUL]LRQH�GL�TXHOOL�GHL�SULYDWL��SDU��������/D
&RUWH�ULJHWWD��TXLQGL��OH�DUJRPHQWD]LRQL�GHOOR�QRVWUR�JRYHUQR�VHFRQGR�LO�TXDOH�LO�ULFRQRVFLPHQWR�GL
TXHVWD�QXRYD�IRUPD�GL�IDPLJOLD�DYUHEEH�ULFKLHVWR�OD�PDWXUD]LRQH�JUDGXDOH�GL�XQD�YLVLRQH�FRPXQH�
VWDQWH�OD�VXVVLVWHQ]D�GL�GLIIHUHQWL�YLVLRQL�H�VHQVLELOLWb�FLUFD�XQ�WHPD�FRVe�GHOLFDWR�

,O�UDJLRQDPHQWR�GHOOD�&RUWH�SURVHJXH�FRQ�ULIHULPHQWR�DOOnDPSLH]]D�GHO�PDUJLQH�GL�DSSUH]]DPHQWR�GHOOR
6WDWR��LQ�XQD�PDQLHUD�QRQ�GHO�WXWWR�OLQHDUH��$O�SDU������YLHQH�VDQFLWR�FKH��VH�OD�&RUWH�SXf�DFFHWWDUH
FKH�OD�PDWHULD�RJJHWWR�GHO�SUHVHQWH�FDVR�SRVVD�HVVHUH�OHJDWD�D�WHPDWLFKH�VHQVLELOL �R�HWLFKH�FKH
FRQVHQWRQR�XQ�DPSLR�PDUJLQH�GL�DSSUH]]DPHQWR��LQ�DVVHQ]D�GL�XQ�FRQVHQVR�WUD�6WDWL�PHPEUL��DO
WHPSR�VWHVVR�iLW�QRWHV�WKDW�WKH�LQVWDQW�FDVH�LV�QRW�FRQFHUQHG�ZLWK�FHUWDLQ�VSHFLILF�eVXSSOHPHQWDU\f��DV
RSSRVHG�WR�FRUH��ULJKWV�ZKLFK�PD\�RU�PD\�QRW�DULVH�IURP�VXFK�D�XQLRQ�DQG�ZKLFK�PD\�EH�VXEMHFW�WR
ILHUFH�FRQWURYHUV\�LQ�WKH�OLJKW�RI�WKHLU�VHQVLWLYH�GLPHQVLRQj��'XQTXH��VHFRQGR�OD�&RUWH��VH�LQ�WHPD�GL
XQLRQL�FLYLOL�H�GHL�GLULWWL�GDOOH�VWHVVH�GHULYDQWL��OR�6WDWR�JRGUHEEH��LQ�OLQHD�GL�SULQFLSLR��GL�XQ�DPSLR
PDUJLQH�GL�DSSUH]]DPHQWR��WUDWWDQGRVL�GL�PDWHULD�OHJDWD�D�iVHQVLWLYH�RU�PRUDO�HWKLFDO�LVVXHVd���SRLFKc



QHO�FDVR�GL�VSHFLH�VL�WUDWWD�GL�eFRUH�ULJKVf��c�LQGHHG��WKH�LQVWDQW�FDVH�FRQFHUQV�VROHO\�WKH�JHQHUDO�QHHG
IRU �OHJDO �UHFRJQLWLRQ �DQG �WKH �FRUH �SURWHFWLRQ �RI �WKH �DSSOLFDQWV �DV �VDPH�VH[ �FRXSOHVd��OR �6WDWR
JRGUHEEH�GL�XQ�GLYHUVR��H�SLg�ULVWUHWWR��VSD]LR�SHU�LO�SURSULR�PDUJLQH�GL�DSSUH]]DPHQWR�

,Q�RJQL�FDVR��OD�&RUWH�RVVHUYD�FKH�YHQWLTXDWWUR�6WDWL�VX�TXDUDQWDVHWWH�DYUHEEHUR�RUPDL�OHJLIHUDWR�FLUFD
LO�ULFRQRVFLPHQWR�GHOOH�XQLRQL�FLYLOL��SDU��������(VDPLQDQGR�LQ�SDUWLFRODUH�OD�VLWXD]LRQH�LWDOLDQD��OD�&RUWH
RVVHUYD�FKH�LO�*RYHUQR�DYUHEEH�LJQRUDWR�OH�LQGLFD]LRQL�GHULYDQWL�GDOOD�FRPXQLWb�QD]LRQDOH��LQFOXVD�OD
SRSROD]LRQH�H�OH�SLg�DOWH�DXWRULWb�JLXGL]LDULH��/D�&RUWH��LQIDWWL��ULWLHQH�FKH�OD�&RUWH�FRVWLWX]LRQDOH��LQ
SDUWLFRODUH�FRQ�OD�VHQWHQ]D�����������H�OD�&RUWH�GL �FDVVD]LRQH��DG�HVHPSLR�FRQ�OD�VHQWHQ]D�Q�
��������GHO���IHEEUDLR�������FLWDWD�DO�SDU������DEELDQR�ULSHWXWDPHQWH�LQYRFDWR�LO�ULFRQRVFLPHQWR�H�OD
WXWHOD �GHOOH �FRSSLH �RPRVHVVXDOL ��SDU� ������ �,QROWUH� �EDVDQGRVL �VXOOH �VWDWLVWLFKH �GHSRVLWDWH �GDOOD
$VVRFLD]LRQH�5DGLFDOH�&HUWL�'LULWWL��ULWLHQH�FKH�OD�SRSROD]LRQH�LWDOLDQD�DEELD�XQD�SUHYDOHQWH�RSLQLRQH�D
IDYRUH�GHO�ULFRQRVFLPHQWR�GHOOH�XQLRQL�FLYLOL�SHU�OH�FRSSLH�IRUPDWH�GD�SHUVRQH�GHOOR�VWHVVR�VHVVR��SDU�
������/D�&RUWH�QRWD��TXLQGL��FKH�OR�6WDWR�LWDOLDQR��QRQRVWDQWH�L�GLYHUVL�WHQWDWLYL�GHJOL�XOWLPL�WUH�GHFHQQL�
QRQ�d�VWDWR�LQ�JUDGR�GL�DGRWWDUH�XQD�OHJLVOD]LRQH�VXO�SXQWR��SDU��������6HFRQGR�OD�&RUWH�GL�6WUDVEXUJR�
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